INSTRUCTIONS FOR PREPARING BUSINESS INCOME TAX RETURNS

All business entities must complete
this schedule. If you had more than one business, a
separate schedule C must be completed for each
business. An individual taxpayer engaged in two or
more taxable business activites in a single
municipality may include them in the same return.
The net loss of one may be used to offset net profit
of another. The net loss from a business activity may
not be used to offset earned Income such as salaries
and wages.

If line 26 from Federal Schedule C is greater than
what was reported for withholding purposes, furnish
an explanation.

Rent expense on line 20 from Federal Schedule C
will not be allowed unless name(s) of landlord(s) are
furnished.

If line 27b exceeds 10% of line 28 from Federal
Schedule C, separate itemization is required.

When the gross monthly rental of any
and all real properties aggregates in excess of
$125.00 per month, the owner is considered
engaged in a business activity and the net income
shall be subject to the tax. If aggregate gross rentals
are less than $125.00 per month, do not complete
this section. Information on this schedule must
correspond to schedule E which must be attached as

filed with the Internal Revenue Service, using the
same method of depreciation. Attach a schedule if
you need more space. Rental losses may not be
used to offset earned income such as salaries and
wages.

This schedule is used to list all other
taxable income not reported elsewhere on this
return. Types of income to be reported here are:
partnership, estates, trusts, fees, tips, prizes,
awards, commissions, gambling and lottery winnings,
supplemental unemployment benefits, property in
lieu of cash, excess business expense
reimbursement, refunds of local taxes to business
entities if deducted in a prior year, taxable income
from all other sources.

SCHEDULE Is used for the purpose of making
adjustments when total income (line 2) includes

income not taxable and/or items not deductible for
city purposes. Intangible income (i.e., INTEREST,
DIVIDENDS or ROYALTIES) will NOT be allowable
deductions on Schedule X, Resolution #1988-27.

[HOSISIN O =PIN SOl WA If a loss carried
orward IS apP icable, place that amount on this line.
No portion of a net operating loss shall be carried
back against net proﬂts of any prior year.

eIy SOl HRINI=g7 Enter on page 1, line 2. If

amount Is negative place a zero on line 2.

PLEASE NOTE:
RETURNS WILL NOT BEE PROCESSED

UNLESSE ALL APPROPRIATE FEDERAL SCHEDULES ARE ATTACHED.




